
 
 

 

2009 - 2010 FEDERAL DIRECT PLUS LOAN APPLICATION  
for Graduate and Professional Degree Students 

 
 

The University of Delaware participates in the William D. Ford Federal Direct PLUS Loan Program. 

Graduate and Professional students may apply for the Federal Direct Graduate PLUS Loan if they are 

enrolled at least half-time in a graduate or professional degree-granting program. Students must also meet 

all of the other general eligibility requirements for the Federal Students Aid programs.  
 

STEPS TO APPLYING FOR THE DIRECT GRADUATE PLUS LOAN 

1. Complete the Free Application for Federal Student Aid (FAFSA) @ www.fafsa.ed.gov. 

 

2.        Complete the 2009-2010 Federal Direct PLUS Loan application for Graduate and Professional 

        Degree students, and return it to our office; please make a copy for your records. Your  

        application will be subjected to a credit check. 

 

3.        Complete a Grad PLUS Master Promissory Note (MPN) if you are borrowing through this loan 

        program for the first time or if an Endorser was required on a previous loan. The Grad PLUS 

        MPN should be completed only if you were notified that your loan was approved. Also complete 

        the Direct PLUS Entrance Counseling. To complete both, go to www.udel.edu/finaid/loans.html

        and click on the links below Graduate Students.  

 

 
STUDENT BORROWER INFORMATION: (PLEASE PRINT or TYPE) 
 
 
Name:   
       First     MI     Last 
  
 
UD I.D. Number:        Degree Program:    
 
 
Home Phone: (______)      Cell Phone:   (______)  
          
          
Loan Period(s) and Loan Amount(s) Requested:  Fall     $                                * Winter      $  
                    2009         2010 
Student may request an amount up to the cost of attendance, 
minus any other financial assistance for the loan period. 
                               Spring $                           * Summer   $ 
* Requests for winter and summer sessions are processed  2010           2010 

  no earlier than 8 weeks prior to the start of the sessions.  

 
 
Are you currently in default on an educational loan or do you owe a refund on a federal student grant?      
 
Yes  No  
          
Student Borrower Signature:             Date:  
            

 

OFFICE USE ONLY 
   Comments: 
 
 
 
 

 

 

 

 

 Office of Scholarships and Financial Aid 

Newark, DE  19716 

Phone: 302-831-8770 

Fax: 302-831-4334 

http://www.udel.edu/finaid 

http://www.fafsa.ed.gov/
http://www.udel.edu/finaid/loans.html
http://www.udel.edu/finaid/loans.html


 

 

 

 

Direct Graduate PLUS Overview 

 
Borrower:  Graduate and Professional degree students enrolled at least half-  

   time in a program that leads to a Master’s or other graduate level   

   degree. 

 

Loan Description: The Federal Graduate PLUS is a non-need based, low-interest  federal loan. 

     

Requirements:  The Free Application for Federal Student Aid (FAFSA) must be  completed. 

   Borrowers must not have an adverse credit history (all applications will be  

   subjected to a credit check ).    

 

Eligibility:  Student is: 

 A U.S. Citizen or eligible non-U.S. citizen (e.g. Permanent Resident or U.S. 

national.) 

 Not in default on prior educational loans or owes a refund on a federal 

student grant. 

 Awarded the annual loan maximum eligibility under the Federal Subsidized 

and Unsubsidized Stafford loan program. 

 

Loan Fees and  Origination fee is 2.5% (4% with 1.5% rebate.) The interest rate is a fixed 7.9%. 

Interest Rate:   

 

Loan Limits:  Up to the full cost of attendance, minus any other financial aid already 

   received (including Stafford (subsidized and unsubsidized) loans, scholarships 

              and certain fellowships.) 

 

Repayment:  Interest is charged on the Direct Grad PLUS beginning on the date   

   of the first disbursement, and continues to be charged during the   

   deferment period.  The first payment of principal and interest is   

   due within 60 days after the loan is fully disbursed. However an in-  

   school deferment is usually automatically granted when your    

   school reports to the U.S. Department of Education that you are   

   enrolled at least half-time. Your first payment will be due within 45   

   days after the deferment end date. There is no grace period for   

   the Direct PLUS loan. 

 

Consolidation:  Direct Graduate PLUS loans can be consolidated with other    

   eligible student loans, but the grace period for the other student   

   loans is lost once the loans are consolidated. It’s best to postpone   

   consolidation until near the end of the grace period on the other   

   loans. 

 

Direct Loan   Contact the Direct Loan Servicing Center at 1-800-848-0979 for 

Servicing Center: questions about your Grad PLUS loans. Visit their website @    

   www.dl.ed.gov for more information about Grad PLUS loans. 
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